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The Stability of high-grade

Unlisted
Industrial Securities

from the viewpoint of

Security and Profit
Possibilities

\ k becoming more generally appreciated
by the investing public.
We have for fifteen years specialized in

| y'/ Unlisted Stocks and Bonds and will t>j
I' glad to furnish quotations and informationon stocks of this type.

Our current list of offerings tcill he
enl to investors on requestAskfor II- I.

Dawson, Lyon & Co,
SO Pine Street New Yorl

Tel. John 0854

Short Term
Investments
Conditions warrant
purchase of this
tvDC of security.

Request Circular A-72

Hornblower & Weeks
42 Broadway, New York

BOSTON CHICAGO DETROIT
PROVIDENCE PORTLAND, ME.

DISCOUNT HOUSE *

Salomon Bros.
6c Hutzler

ttimkm i Hem Teri tlai M-rxhmmp
I BO WALLST NEW YORK

Tbjwiuni Wmi I uwu. 4700

BOSTON BUFFALO CHICAGO
PHILADELPHIA PITTSBURGH

Fractional Lots
Vuur Inquiries Invited

Send for copy of our

"Trading Suggestions"
Pleaee Mention G-306.

WILSON & CHARDON
Members Consolidated Stock Exch.of N.Y.
62 Broadway New York

Telephone Whitehall 1964.

Bonds for Investment
Harris, Forbes & Co
Plna Straat, Corner William

|| NEW YORK

Cleveland & Pittsburgh
Lawyers Mortgage
Superior Sheet Steel

FREDERIC H.HATCH & CO
74 Orm«

HP"--. -rnifASO-PHU A MOWTRtAL- PrTT«»UB^M

Safe Bondsfir investment

HALSEY, STUART
&. CO. Inc.

14 Wall St. Phon. Rfrtor S340. ]

IX17HY hat no investor ever lost a dollar
VV ofprincipal or interest on any security
bought of S. W. Straus & Co.? Write for
our booklet C-2 and learn the reason why.

S.W.STRAUS & CO

Cities Service
Com., Pfd. and Bankers

Cities Service
Stork and Cash Script

H. F. McConnell & Co.
jLlrrnhrm Sew York Stock ExchangeImTvwhj, N. Y. Tel. Itowl. (ir. ."WHO-h-fl.

SOUTHERN MUNICIPALS
Yield: 4.40 to 6%

Caldwell & Company
46 Cedar St., New York City

Central Union Ttust Co.
ef New York

So BROADWAY
HKA.V4 IIKS

Bth Avenue at Mill Street
Madl.on Avenue at 4Zd Street

Capital, Surplus and I'ndlvlded
Profits S:il.oou.ooo.

HIDES DROP 3 CENTS A POUNI
Big .supply nml I.nek of llemnn

('mane I'rluf llrntk.
Chicago, Doc. 7..Hide* dropped fro?

1% to 3 cents a pound in the Chlcag
market to-day as a result of a lar,
moverm titi due to accumulations and
general belief that prices were un*VdInflated, according to large buyers. \h
break. It was said, was not llkel) \
bring on further declines.

"

Buyln* declined, and tt w.m estlma
iby market reporters that only abt
76.000 hides changed hands, an airair.
the heavier movement yesterday. whe

I the break started. There are About 750
000 hides In the market, according
market observers.

1 FOREIGN MARKETS.
ual LONDON*. D"r. 7..Trading was quiet'

prices were steady on the Stock Kucha n
ti<-day. Quotations were as follows:
Her sllvi r. .tl'vl. per ounre.
Itur sold. On Id.
Money* 1% per cent.

\ Discount rates.Short and three mont
b \ bills. 2 7 -1Ha2V. p< rent.

1 2V» per rent, ronsols, M.
I British r. per rent. loan. 00%.
1 Brltleh 4% per rent. loan. 0.V

Jio Brer«, 12%.
Band Mines, ilVi.
PAHIS. Dee. 7..Prices were firm on t

Boors* to-day. Quotations were as follow
Francs. Cent

Three per rent, rentes 694!
Recharge on London 64 St
Five per rent, loan 76 St
United States dollar 14It

v
i(

*

*

" SHAREHOLDERS GET
DIVIDENDS IN STOCK
Will Participate Under Plans

for Cutting of 'Melons' by
Big Corporations.

SOME EXTRAS IN CASH

Seaboard Bank to Pay 2 P. C.
l HHiO'nnul inO P r hr

Paicr-Detroit.

Directors of the Continental Can Companyrecommended yesterday that Its
> common stock be chunked from 150,000

shares of the par value of lltO to 500,000
shares of no par value, and that the
stockholders receive In exchange two
and two-thirds shares of the new stock

Ifor each s'-are of common stock now
held. At th same time the board declareda divld- nd of 75 cents a share on
the new comb-on stock, payable Feb.ruary 15 to stockholders of record Feblruary 5. in addition to the regular quar|ti rly disbursement of ?1.75 a share on
the preferred stock, payable January 1
to stock of record December 20.
An official of the company said that

the offer of stock was not a stock
dividend, but rather a readjustment of
the par value of common shares. The
recommendations will be acted on at a

special meeting of stockholders called
for December 20.
The Paige Detroit .Motor Car Companyhus declared u luQ stock dividend

on its common stock, payable December29 to holders of record December 22,
In addition to a cash dividend of 2 per
cent., payable on January 2 to stock of
record December 15. The regular Quarterlydisbursement of 1% per cent, on
the preferred stock also was authorized,
payable January to holders of record
December 15.

To Reduce Capital Stock.
nirwtnp* of fhA Presppnt Pine Line

Company have called a special meeting
of Its stockholders for February 6 to
vote on reducing the capital stock from
J3.000.000 to $1,000,000 and reducing the
par value of the shares from $60 to $26.
The hoard Intends to distribute to
stockholders pro rata In cash the capital
assets represented by the amount of the
reduction in stock.
Directors of the Seaboard National

Bank declared yesterday an extra divi'dend of 2 per cent, on the capital stock
in addition to the regulur quarterly
dividend of 3 per cent. Both dividends
are payable January 2, 1023. to stock;holders of record December 26. 1923.

Stockholders of the New York TitU
and Mortgage Company have approved
an Increase in its capital stock from $4,000.000to $5,000,000, half of the Increaseto be distributed pro rata to the
shareholders and the remaining half ti
be offered to them pro rata at par.
For the purpose of paying a 50 per

cent, stock dividend the stockholders ol
the Lawyers Title and Trust Company
have ratified a proposal for Increasing
its capital stock from $4,000,000 to $6,000,000.
The Davis & Brown Woolen Company

has filed a certificate with the MassachusettsCommissioner of Corporations
showing an increase in capital Stock ol
4,850 shares ($100 par), which will be
distributed as a stock dividend on the
basis of ninety-seven shares for eacl

- three shares now outstanding.

Home Inmirunrr Dividend.

Stockholders of the Home Insurance
Comj>any will meet on December 26 tc
vote an increase of $6,000,000 In It;
stock for the purpose of declaring a fC
per cent, stock dividend.

' At the annual meeting of stockholders
of the Franklin National Bank of Philadelphiaa vote will be taken on a plan tc
Increase its capital stock from $1,600,000
to $2,000,000 for the purpose of distributinga stock dividend.
The National Sewing Machine Companyhas Increased Its capital stock

from $1,500,000 to $2,100,000 for the
purpose of paying a stock dividend.
A special meeting of shareholders ol

M. Lowenstein & Son will be held or

December 22 to votfe an Increase tr
stock and the distribution of $600,00C
of new second preferred stock to th<
common stockholders In the ratio ol

1 share for share.
Stockholders of the Real E»tat«

Title Insurance Company have voted ar

Increase of $500,000 In its stock for th«
purpose of declaring a 33 1-3 per cent

> stock dividend on $1,500,000 outat&nd'
Ing stock.

J The board of directors of the Elliott'
Fisher Company have adopted a rcsolu_tlon recommending that authorised eapl

r tal stock be Increased by $3,000,000. Sucl
Increase, If approved, la to consist ol
30,000 shares of series B common steel
of the par value of $100 each, raisins
the total amount of the authorized capl.e ~ 1»- « * C X A A AAA TVia eacnmman.

idations are In ronncctlon with plani
for expansion.
The National Breweries Company

Ltd., has declared dividend of 11-1
- per cent, on the common stock and th'
!? regular quarterly dividend of 1 3-4 pel

cent, on the pr< J-rred, stock, payable January2 to stock of record December 16
The previous quarterly dividend on th(
common was 31 quarterly.

$25,000,000 STEEL ISSUE
FOR SALE NEXT WEEK

m ..

1! Block of Jones A Laughlir
Preferred to Be Offered.
A block of between 320.000.000 and

326,000.000 of the 7 per cent, preferred
stock of the Jones A L&ughlln flteel Cor
Iporatlon will be offered early next week
by a syndicate headed by the Unlor
Trust Company of Pittsburgh and In~hiding the Guaranty Company of Nen
York and the Bankers Trust Company

). The Jones A t.nuirhlln Steel Corporation
Is the reorganised firm of Jon-s 6

,1 LauRhtin Steel Company.
The new stock probably will be offeredto the public at 107',4.
CURB SUSPENDS MRMBER.

re The New York Curb Market Assort
a tlon yesterday announced the suspenslor
y from regular membership of Edward
ie Werner of Werner & MeDermott, 31
lo Broad street, because of fnllure to meelV engagements.

\ FOREIGN BANK STATEMENTS.
* LONDON. Dec. 7..The weekly efetemee

* of the Bank of England shows the followlntto changes:
I

Total reserve decreased 173.00
Circulation Increased 170,no
l.iilllnn Increased n.JM
Other securities decreased 2.10",nt<
Other deposits Increased 22.113.0''

rirf I'uhllc deposits ri.-creased ",AH7.0<»
K, Notes reserve decreased 173,00

,('.overninent securities lncreaead.. 13,387,00
The proportion of the hank's reserve t

liability this week Is 10.33 per cent.; lar
week It was IS.01 per rent,

hs Tlatw of discount, per cent.

PARIS, Dec. 7 .The weekly statement o
the Hank of Franca shows the followtn
changes:

Francs.
Oold In hand Increased 434,00
Silver In hand Increased 103,00

he Notes In circulation Increased... 2(10,011,00
a: Treasury deposits decreased SO.ttnO.nn
ta. General deposits Incrca- od...... 2,3HS.no
I Bills discounted decreased BM.140.on
) Advances Increased 68,710.00
1 Tha Btate borrowed from tho bank 300,
IH 000,000 franca.

a
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Members
Now York Stock
Exchange

New York Cotton
Exchange

New Orleans Cotton P;
Exchange

New York Coffee and
Sugar Exchange a

New Y'ork Produce
*

Exobuks*
> New York Curb

Market

Chicago Board of Trade Lihc
Associate Members of ' '
Liverpool Cotton Ass'n

.BID AND ASKEI
Jf. Y. STOCK EXCHANGE QUOTATION'S,
FOREIGN GOVERNMENT AND MUNICIPAL

| BONDS.
To the following prices accrued lntere3t

Is to he added: BM. *"lt.
> Argentine Nat1. Gov. 5 yr. 7s....100% lOO'i

Argentine Intern. 6», '45 SG'-b
Belgian 5 yr. fls 93% 93*,
Belgian 7%s, '45 100% 100%
Belgian 8a, '45 99% 100
Bergen 8a, '45 108% 111
Bern 8a. '43 -110*4 111
Bordeaux 0s. '34 77% 78%
Brazil 8s, '41 ." 98% Wt.
Canada &«» iniiz*
Canada 6%s. '29 WJ ^Canada 5«, JJJH
Chile 8.x. *41 MgV» 10314
Chile 8x, '26 JJM » 101%
Chile 23 yr. 8s. '46 10B14 103%
Chinese Gov. Ilu Kug Ry. 8s, '81. 50% B(>%
Christian la 8s. 109I
Copenhagen '44 By JJy*
Cuba extern. 3s, '44 85/4 807*
Cuba Extern. 3s ser. A. "14 .. 83
Cuba Extern. 414*. '49 8»H 84
Czecho-Slovak Rep. 8s. '51 8<% 87',J
Danish 8s A. '46 MJJJi 108
Danish 8s B, '4« 107H ..

Denmark 6*. '42 98% 98A
Denmark 8s, *4.) 110 110%
Dutch East Indies «s, '47........ PH* 94*
Dutch East Indies 40 yr. fls, 62 9814 937,
Framertcan Industrial Develop.. 8814 89H
France 714s. '41 98 4 84
France 8s. "45 98'* 08 4
Italy 5 yr. 014*.. 93 84
Japan 4. strlg. loan. 31 814 814
Japan 4<4s strlg. loan.25 93% 83%
Japan 4V4s 2d ser.. 25 P3% 93*
Lyons 15 yr. 0s. 34. 78 <8%
Marseilles IB yr. 0s. '85.. 7714 78
Mcfltlco Exter. gold 4s. 54.. 34 8.»
Mexico Exter. strlg. 5s. 45 49 49 *

Mexico Irrigation 414s, 40 3214 35%
Netherlands 9814 98%
Norway 8s, *40 12$ llix
Paris Lyons Med. R. R. 0s 724 <214
Porto Alcgra *8% 99%
Queensland 0s. '47 101% 101%
Queensland 7s. '41 ;
Bio Grande 23 yr. 8s. 40 98% 98*
Klo de Janeiro 8s. '40..... 98-4 80%
111 . Janeiro 23 yr.to. 47 861, 90 ,

Sail Domingo 3s, 58 93,4 « s

San Paulo 8s. 98

Han Pauro City 8s......- 98 4
Seine 20 yr. gold <s. 42 *>% ,^,7Sweden 0s, 39... ..o

'

Switzerland 8s. '40...............1U *

United'Kingdom 514s. '2P- J^%United Kingdom 514s, 37 102,1 10214
Uruguay 8s. » »*

Zurich 8s. J1-%

Cloning prlceo of stocks In which there were

no transactions yesterday
'Bid. Ask. Bid. Ask.

pw nfl no Art Metal. 16>4 1«'.4
of 44 43 Aaeeta Real 1* 1*AlbA&IslM .. ADryOlpfM M

1 A A CeblMlO 129 do 2d pf. 97 80
AllM t W IOOS Aeeo OH... 114141 lfl«t
a CAD of lii 112 At rn.lt ct IS 2

"

A lta CT.Pt » Otm Atl B»fpf.ll9 120
' Amal B 1pf 9014 At'"

, 07
'

A HkNots A3 91 Atlas Tack IAS 1A
I'oDf 35 30 AOAWTpf. 1714 1A>4

r
a IWt Vlif ?4 AO AueNleh pf 87 8A
An.RrRAF 71 75 A.ilo Bales «U 4
3o of ,w i « do Pf.. ins 14

^rCCoaPlf5? BnrnetL pf' 98
A Cotoil pf 3344 AA natopllas.. <4 S
Alr.fr Exp. 13714 139% n » *'

\l'a "I'f E* 1F4 11S Beerh Crk. 87 41Ado pfF.E. II '
100

4 BNutP pfA 69
Awn I It* nf 40 52 of P.. -*» 2fl
AmMtl* pf.110% 111H B^hTOff"1lL 1»Am Ttadtat.11714 110 8*pPfh,°^ "Jdo pf.... 11A 129 Booth Fish 4% 3
AmBBec A.101S 102 .«<> Pf.",J2 ,J2
An W 101 P^ F.dtaOTtlln 118

A Hnuff'pf! 96 103 B7'w^Sh' %t&
A 8*1 F pf. 109 10644 Pj- ,0J
Am Bug Pf 10614 109 Bro TAB*. >4i I*
A Bum T pf 37H A# B J JM . «

Am TelAC. *0 01S BufAB flffe. 96
, A Tob pf n.10414 103 do Pf..
, AWW0S pf 4AS 36 llnrngBpf.16614 ..

' do 7S Pf. «6S A»H "''Ah Tsnn .. TB
A Who! pf. #0 AOS do pf.... 97 PtS

,, Am Woof 03 93% ""tterlck ITS 1814
0 do pf .. .10*14 111 CaeePlowW »H 4
n Am Zinc... 13 1* do pf ... .. 7914
(i Ann Arbor. 11 18 OeseTMaeh .. 81

n MONEY MARKET.
THURSDAY. DBCEMrtKR 7.

Renewal* ft tr,a*t ft
Jllrh ft !Y<>arshl*l> 0

f l.nw ft |Ye*r'» low ,14i
* TIME LOANS.

Mixed collateral, AD day* 4'i
. Mixed collateral. 90 day* 4%
. Industrtal*, AO day* 4t4
. Industrials, AO day* 4*4
r, COMMERCIAL FAPER.
ft FV*t nam**, 4 to a month* 444
ft Other nam**. 4 to a month* 4\
0 DISCOUNT RATE. RESERVE BANK.

Commercial paper, 18 day*, 4: AO to PA
days, 4, Liberty bonds and Victory note*, 18

(
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I)MPANY
D MANHATTAN

ited and Unlisted
nds and Stocks

IN ALL IMPORTANT

dERICAN CANADIAN
EUROPEAN

MAUlfFTS «

rivette Wires to Principal Cities

A. Housmaii & Co.
iroad Street, New York City

Branch Offices
irtv Building Amsterdam
liladelphia Holland

w

) QUOTATIONS
Bid. A«lt. Bid. A*k.

Cal .1 Art* MlVi Mulllna By. ITU II)
Can South. ."1 do j>f 9."
Ortain-td.. 40 40 Naah M pf.lOS 112
do 1st pf. .. n-B/j NO & StL.112 118

Ohl I'neu T TP'4 80 Nat BUrc. ,2»j 270
CStPMAO.. Tl! 75 do pf 123
do pf too 100 Nat OAS... ISO 0)

Cleve A Pit till au nmnivji pi. mi nr;

<lo special 40 Nat I.d pf.llO'i 114
CI Peab pf.101 102% N Ry M lpf tl 8
CocaCola pf 90 97 NYCSL lpf 95% 00
ColASo lpf 79 <12 do 2d pf. 8.7 RR
do 2d pf. .74 r,9 NY Dock.. 24 20

Col Grph pf 9 10 do pf.... 51 00
Com Solv A 40 48 NYliftcAW. 90 101%
do B SO 40 NY A liar. 130 135

Con Clc pf 79% 84 N NAH pf.. 90 94
Con Dintrib % H ^ SblP Co 12% 14
Con Can pf.100 11.7 NlaijFP pf.107
Con Insur.. 91 97 Norf South 14 10
Corn P pf.119 122 NorA A rts 25% 20%
CrexCarpct 27 31 do B rts. 10 18
Day P & I- 50 .. Nunnally... 11 11%
do pf 84 .. Ohio 11AB. .7% 0

Deere pf.. 71 74 Ohio Fuel S 60 62%
Dot Kdlson.109 109% Ont Silver. 3% 0%
Det&Maek. 2.7 .. Otis Kiev..147 1.74
do pf 40 .. do pr 101 102

l>ul HS&A. 2% 384 OH* SO Pf- 42 49
do pf 4% .7 OwrnsB pf.110 114

Du P de N..174 1.41 PnnPAKpf .. 70
do deh... 84% 8d% Pack M pf. 02% 92%

Dur Hos M. 18 30 Par A Bins. 9% 10
do pf 78% 80 Pa Kdi pf.104% 108

East K pf.lio .. Penney pf .ioi
F.rner B pf 20 29 Peoria A K 13% 13
Kndlr .1 pf.118% 120 Pare M pf. 64 08
Erie A Pit. 72% 02 Phlla Co pf 42 42%
ExehBuffet 27% 28 Phillips J.. 71 77%
Fairbanks. 7 1.7 do pf.... 97 90
Fed MAS pf 31% 32% PlerecAr pf 27 29
FlsherB pf.112 110 POCAStt,.. 80
OAmTC pf ,102% 104 PCoalPa pf 98 100
Genl Bakg.160 175 PostCer pf.110 112
Gen Clsar. 81 81% PFtW A c.120
do pf 104 100 do pf 137 142
do d«b pf.103 104% Pitta S»1 pf 92 95

r>nMotpf 83% 84% PAWVn 33% 34
cuiiiand pf .. r.2 do pf. no oik
Ollddeti Co. 10 10% Ptm« Steel 77% 78%
Greene C C 24% 23 do pf 98 inn
Cuan R pf. IV.% 00 ProdAH pf. 43 43
Gulf MAN. 13 14 Por R Tob. 4SH Rtl
do pf.... 42 43 RRSIC Otfe. ti8 72%

Hartman.. 82 84 Rail Ptl P..112 112%
Henriee M. 17 IS do pf. .. 113% 110%
Homestakn 70 81% RandMlne* 34 33
IllCen pfA.112 113 Read 1st pf 40% .3.7
do I. I,.. 73 77 do 2d pf. 30 31%,

Indlahoma. 13% 17 Rem T lpf.100 101",
Indian Ref. «% 7% Ron A Par.118
In* Hand.*110 113 R< yn Tob B 40% 40%
do pf 100 100 R Rela pf.. 74 84

Int Agri... 7 7% Rutland pf. 32 30
do pf 31 32 rfan C Pug. 2 .7

Int Ot Nor 20 22 £av Arma.. 18 m
I Harv pf. 112 117 K'Ob Air L .7% o
Tnt Nick pf 04 70 do pf 8 R%
Int I'ap pf 83 110 PcaraR pf.108% 112
do pf atp 70 72 ShattuckAr 7 8%

Tnt Salt... 80 ..
« nclatr pf.100 ino%

Iowa Cent. 4% 0 Bloaa-Phef. 40 42
Iron Pr pf 80 OBH do pf 04 -3
Jollet A C.102% .. "oTty MAO on 07
Kan City 8 19 19% (jR* Sugar 40 42%
do pf.... 08 M P«8nd Mill. 190 134

Keily tTT pf 82 AS Stern B pf 101 107%
do i« pf. PA% 101 Spdeer M pf pn 91

Kele W pf.101 107 Steel.. 2A% ri
Keo A D M 8 10 do let pf. .. mn
do pf 20 .. Spauld lpf.101% 104U

TfrgeSS pf.112% 117 T»* P I. T 203 Ron
Krone P H. 80 120 Third Ave. 1(1 17
do pf 100 120 TStXiAW... OS 73

T-arledeGaa 83% 80 do pf 07 no
T. GA7V pf 70% 77 Trane A W 31 .73
I.lma T, pf.100 Twin C RT 30 r.0%
I.AM Tob 210 222 do pf Rd
do pf B. ?O0 220 Cnd Tvpc..1.72% 132%]

L-M' ni-c.103 113 do pf 112% 120
do 2d pf 11.7 120 ITn T Car.127 120\

t,orlllard .109 172 do pf inn ltn
do pf IIP 118 ITn All Pf. .7.7 3.7%

Marri"i Con I7'4 zn un cib nr. I:<i» 7pr>
Manetl Bub 47 47* do pf nj «50
do pf..., TP 62 TT r>ru* Ipf 4R14 44

M»iRleefA40 K1 TTBrrPF pf B2 ..

M RMrt pf.110 124 tT R Kxpr.. fl*t 7
Marfl'R lpf 67 44 ''"-"Uf. On 1(y.
do 2d pf. 2.1 21H T7S Rub lpf PflU p7
do pr pf ft*<4 60 TP RT».4mT. ,1R aoti

Martin-Par en14 2*H tT S Tohac. M *a
Marltn R. .. 12* do pf 110 114
Mr.h * nir. 61 .. VRaalta pf fr, pa
Mat TMt nf »4 M*A VatCAO... M MU
VarTRHpf.noH in do pf ... an m*
MayTiP pf .lld 122 Wab pf B.. 16 1BU
M»* Pet pf 06 1<W WellaFarBo M 00
Mlrh nvnt 227 800 Willy* O pf .TO* 40U
MRtPARFM Oft ftft Wltaon .... 37 34
do pf.... 04 W) do pf 84

Minn L T... 00 00 Woolth pf,180<4
M K AT.. 0 11 Worth Pum 27 2ft
do pf.... 3 13* do pf A.. .. 04

Mont P pf.l12«4 do pf H.. 63* 341/
Mor * K*«. 7TH M *K* dividend.

day*. 4; Id to Oft day*, 4: barker*' accept
Iimm, 13 10 Oft day*. 4.

©PEN MARKET RATE.
Coll loan* and acceptance* 4^4%
TH*cotint rate* on prime hanker*' acceptance*cllt-lple for purcha*e by Federal lte»ervebankl:

"Id. Aak.l Pld. A*k
Oft day*.... 4* 4 Oft day*.... 4U 4
60 day* 4H 4 |1I0 day* ... 4'A 414

CUBAItTOG HOl'MR STATEMENT
Clearlntf Houae exchanse*. 1640.000,1100;

balance*, 871.000,ftftO; Federal Raaerva credit
balance 161,000.000.

SILVER MARKET
Official bar *ttvnr In New Vork, domeatlc,

M>*c.f unchensed; forelBn. «4*c . down 1c.;
London, Sl*d., down Hd.: Mexican dollar*.
4014c., down *c.
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CHILE COPPER EARNS
21C. A SHARE ON STOCK

Compares With Deficit in the
Third Quarter of 1921.

The Chile Copper Company for the quarterended September 30, 1922, reported a

surplus of $819,492 after Interest, amortizationand depreciation equal to 21
cents a share on lts $95,000,000 outstandingcapital stock of $26 par value. This
was In contrast with a deficit of $107,322
In the preceding quarter and one of
$1,059,970 In the third quarter of 1921.
The company's Income account for the

third quarter of the current year compareswith that of the same three months
last year as follows:

1922. 1921.
Net profits $2,229,791 $429,652
Other Income 14.1,808 J3O..1S0
Total Income $2,875,608 $560,212

Int. amort., depr., Ac. 1.506,111 1,620,182

Surplus $810,492 $1,069,970
Deficit.
The foregoing surplus-Is after deducting$726,435 for depreciation, which Is a

hook entry computed on a time basis re-

gardless of production or sale.
The company's cost of producing

copper In the quarter was ti.352 cents a

pound. Including selling and delivery
expenses, but excluding depreciation and
Federal taxes and without credits from
miscellaneous Income. This compares
with 7.077 cents for the second quarter
of 1922. During October the cost was

5.95 cents, with output a little over

14,000,000 pounds. Production during
the third quarter totalod 38,351,070
pounds, compared with 80,907,717 In the
preceding three months.

DOME MINES DIVIDEND.

Directors of Dome Mines, Ltd., declaredyesterday the regularly quarterly
dividend of 50 cents a share, payable
January 20 to stockholders of record
December 30. J. S, Bache, president of
the compnny, said that the Intention of
the directorate Is to Inaugurate a $4 an|nual dividend rate beginning with the

quarterly payment to be made- In Julj
next year. For this purpose $1,000,001
has been set aside which will he added
to from time to time. Meanwhile arrangementswill be completed for a capitalreadjustment under which each
holder of ono share of the present stock
will receive four- rtiares of new no par
*. * -.'* . larcMP rllvl.

VRI1JB FI1H.-K oil nini.li . . .....

(lend will amount to $1 per annum.

TOHACCO IIIVIDBND DBCLAJIFID,

Wtwiiton-Salbm, N. C., Doc. 7..Director*of tho R. J. ReynoMs Tobacco
Company declared to-day a quarterly
dividend on preferred etock of $1.76 a

share, and on common etock of 76 centi
a ehare, payable In caeh January 1.

UNITED STATES TRI

fiprrtaI Dispatch to T

Revenue receipt* and expenditure* a* I

ThU
Recelpta ordinary: month.

CurIoiur $7,10T.,rdll
Internal revenue:

Income and profit* tax 3.M9.16I
Mlerellnneou* It.*!>!>,rtt
Mlacallaneoua revanue 6,476,61)1
Panama Canal toll*, Ao 650,14!
Total ordinary 61,4)10,Jl)
Rxceca of 01 d'nary receipt* over

ordinary dliburpomanUi 21),.773,16'
Excise of ordinary dlrbureement*over ordinary receipt*
Total ordinary disbursement* 29,771,791

Balance to-day, 1664,266,911.
'Receipt* and dlnburaemrnt* for Juna rei

, 1922.

$1,001
ardson and B

\

teen-Year 6lA% Sinl
2

-t*1 "r J. > December t, without
to refund the Penney1vacua four mill* tax and t

after payment Coupon bonda in denomnia tic
enable at the option of the Company, on any
teat. Principal and entereat payable in New Yor

THE CHASE NATIONAL BANK OF 1

Salient features as summarized by M
Richardson and B

and Borynton Company, established
ated in 1882, is engaged in the busi-. .J nallietrr r-in rrau cfAUM W9rm
Ilg auu HUUI5 --- |

and hot water heaters and other
The main plant is located at Dover,
anch offices are maintained at Chitdelphiaand other important cities
ited States. The range business is
specially in New York and the surwhilethe other business is national,
'ears of its existence, the Company
ellent reputation and has long been
ider in its line. The trade names

ing to steam and water boilers and
aters, and "Perfect," used in conneccombinationranges, gas ranges and
very great value and widely known,
conservative and so constituted that
: continued successful operation ofive

years ended December 31, 1921,
earnings available for interest and

;s, after depreciation and inventory
are Federal income taxes, were equal
IE-HALF TIMES the annual inter

Fthe $1,000,000 Fifteen-Year 6y2%
Bonds and TWO AND ONE-HALF
mm combined interest and sinking

i the same basis, for the first ten
e equal to practically THREE AND
RS TIMES the annual interest reissueof bonds. t

st tweniy-five years the earnings of
would have keen available for inter^
d requirements have been in excess

;rcst and sinking tuna requirements
ds. %

1 accounts of the Company as of
iter giving effect to this financing,
ts of $2,204,056.38, or $2,204 for each

in connection with this issue of bonds
ork. The books and accounts hare been
onds are offered if, as and when issued

Price 100 and accrued
Descriptive Circuiar Fu

Trask & Co.
Street, New York

information riven herein ii from official soure
in no event are the statement! herein container

WALL STREET PREDICTS
SUCCESS FOR U. S. LOAN

Declares $700,000,000 Notes
Will Be Oversubscribed.

Wall Street approved the terms of
tbe new short term financing announced
by the Secretary of the Treasury yesterday.It was predicted that the $700,000.000new certificates and Treasury
notes to bo £old for cash to take care
of the Government's December 15 and
January 1 requirements would be
quickly oversubscribed.
At the local Federal Reserve Bank

no estimate of the amount of subscriptionsreceived so far could be obtained,
but they were Bald to be substantial. In
the words of one official this Federal
reserve district has been "quick on the
trigger" as usual and la expected to
tako a large share of the new paper.

STTF.LL. I'HIOff Oil,.

Directors of the Shell Union OH Corporationhave declared a regular quarterlydividend on the no pnr value commonstock of 25 cents a share, payable
December 30 to stock of record
December 29. Inasmuch as over 2,000,-

ea« of distribution to the stockholders of
the Union Oil Corporation of Delaware,
which distribution will not be completed
until December 22, the. Shell Union Coriporation has reserved the right to mall
out the dividend checks to stockholders
at a date later than December 30, but In
no event later than January 10.

GENERAL, MOTORS ENJOINED..
Wtt.MmoTOM, Del., Deo. 7..The

United States Dlstrfct Court to-day Issueda temporary Injunction restraining
the Oeneral Motors Corporation from
manufacturing devices alleged to Infringe
en certain patented super Internal combustionengines and super heater manifoldsheld by the Deppe Motor Corporationof New York. Judge Morris
net December 28 for answer.

TRADES UNDER NEW RULE,

Under authority conferred In a recent
amendment to the constitution of the
New York Stock Exchange Its committeeon admissions has authorized ClarenceC. Pell, a member of the firm of
Strong Stufgls A Co., to transact businesson the floor of the exchange for
that firm, of which floymovr L». Cromwell,president of the exchange, Is a

member.

CHATHAM A PHENIX DIVIDEND.

The Chatham and Phenlx National
Pank-haa declared the regular quarterly
dividend of |4 a share upon the capital
stock, payable January 3, 1828, to share#

11 holders of record at the close of businessDecember 18, 1922.

1ASURY STATEMENT.
its Nsw Tosk ITbut.o.

»w York Herald fltirenn. 1
Washington, I». I , l>rc. 7, )

it close of business December fi:
Corresponding Corresponding

|>erlod Fiscal period fiscal
Inst year. year 102.7. year 1021.

) t-1.3&1.823 »219,025,013 $126,194,933
1 2,07,7,7.7(1 .707.397,970 710.000.120
I .70,(010.923 417,00.7.000 020,010.249

1.037.297 103,390,010 00,440,401
' 220.727 0,300.022 3,373.929
' 30.090,930 1,400.242,831 1.023.100.100
f 12,700,934

90.103,123 107.401,921
} 32,7.71,290 1.369.039.479 1,340,872,#78

ichtng the Treasury In July are Included.

\

9,000
oynfon Comj
king Fund Gold Bon

i

deduction for normal Federal hiiiai Tax, a|
be Connecticut four mill* tax upon appUcatU
>na of 11.000 and $500, with privilege of re|
ntereat data, la whole or la part, en thirty dayi
k City. Authorized and to be pteeeutly Issued, $

IHE Ctrr OF NEW YORK. Tramee

r. D. Rait Richardson, President of
oynton Company

$1,000 par value of bonds, and
$2,760,984.40, or $2,760 for eadi $1,C

Kurposes or issue: rue proceed!
issue of bonds will be used for t
provement of the Company's plan
porate purposes.

Sinking Fund; A sinking fund
semi-annually beginning June 1, 1!
each year $50,000 face amount of
ing fund is sufficient to retire 12y,
of bonds before maturity.

Security: These bonds will be the
me company and, with the excepti
obligations for $310,000 principal
mortgage upon certain of its pre
its only funded debt. Among othei
will provide in effect that the Coi
any mortgage or lien upon its fixe
(other than purchase money moi

upon after acquired property at tl
unless the bonds of this issue
ratably secured and unless the t<
Company shall be equal to at le
amount of the bonds of this issue
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such mortgage or lien; and that i
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net quick assets (as defined in tb
at least 100% of the face amount <

standing and in no event less than
pay any dividends (other than
shares of stock) on its capital si
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below an amount equal to 150%
the bonds then outstanding or t
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said amount.

will be passed upon for the Bankers t
examined by Messrs. Price, Waterhousc
and received by us and subject to th<

interest, to yield 6Vfc%
irnished on Application

Redmon
33 Pine Stre

ez, or from retirees which wr regard as relial
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Jahncke Dry
t First M<

7% Serial G
Dated July 1, 1922 Due Si

'
> Coupon Bonds in t

$1,000, $5(
*

: This company, located at
the most modern dry doc

j in the world. It is equip
any tohnage entering th<
now the second port in th
of imports and exports.

: The bonds are secured bj
on property, the replace
appraised at $3,651,000,

3 half times the total amc

average net earnings for 1
: 509.more than three til

on these securities.

Price, Par a
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lllbernla Bank, & Tratl Co.

:

!» it.4 . n
* flibernia iecunl

Newark Ofiict
H (-oTelephoni

M NEW ORLEANS DA

BANE CORNERSTONE LAID.
Hew "Bnlldin* for Greenwich SsrIngrsIn Broadway.
The cornerstone of the new building

for the Greenwich Savings Bank, now

being erected at Broadway, Thirty-sixth
street and Sixth avenue, was laid Wednesdayafternoon In the presence of the
trustees of the hank and a few guests,
among them George V. McLaughlin.
Superintendent of Banks.
The cornerstone was laid by William

Rhlnelander Stewart, a member of the
board of trustees, who used a solid silver
trowel, presented to the president and
board of trustees of the hank by the
architects and the builders.

AMRRIfAlf COTTOH OIL.

John F°. Dulles has been elected to
membership In ths board of directors of
the American Cotton Oil Company.
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HARDEN0 ENDS CIJRA MISSION.
Forn«r Federal Reaerre Gorrrnoi

Gives Banking Vlsw.

Havana, Cuba. Deo. 7..W. P. O.
Harding. former governor of the Federal
Reserve Board, to-day completed the
financial advisory mission which brought
him to Cuba five weeks ago. He h;ui.
discussed with the Federal Banking
Commission and Qen. Crowder various
Improvements which he believes Would
strengthen the commission's projects for
the establishment In Cuba of a bank of
emission and a reserve system.

It Is understood that while Mr. Hardingcame to Cuba at President Zayas's
Invitation primarily to audit the Oovemment'saccounts up to July 1, 1922,
he wos unable to m ke more tban a

general survey of the nation's Indebtedessfor use In oonnectlon with the flota*
tlon of the ISO.OOO.OOO exterior loan.

i


